
THE ROYAL BANK
OF CANADA
FOREIOIS BR.4XCHES

Cuba, Porto Rico, Dominican Republic, Haiti,British West Indies, French West Indies, Ar¬gentina, Brazil, Uruguay, Venezuela, Colom¬bia, British Ciuiana, British Honduras, Costa

CAPITAL
$20,100,000

RESERVE FUND
s 20, too.000

TOTAL ASSETS
$470.900.(>r,0

Rica.
^^^^^^^^^^^^^^^^^^^^^^^

London ParÍ!. Barcelona
619 Branches in Canada and Newfoundland

New York Agency 68 William Sbcci

Ccrrespoodcnh in All Countries,
'ixchançc in AU Currencies Dough; end SoldCollections Effected Throughout the World.

w
Power and light Issues
E offer Investment Bankers proven Power and
Light Securities.

We extend the facilities oí our organisation to those
de;inng detailed information or reports on any of the
companies with which we arc identified.

Correspondence Invited

Electric Bond and Share Company(Paid-up Capital and Surplus $28,000,000)
71 Broadway New Yorj.

SAVINGS BANKS SAVINGS BANKS

=SPECIAL NOTICE ! V
Interest Credited and Compounded Quarterly
iRvir

115 Chambers St. (West of Broadway), N. Y
This Bank Has Paid Dividends Regularly for 70 Years

QUARTERLY Û
AT THE
RATE PER
ANNUM OF Ö Credited April 1st.

P a y a b 1 e Af ten-
April 15th, 1922 I
-«

Deposits made on or before April 12
will draw interest from April 1, 1922

NOTE..Deposits made on or before the 3rd day of any monthwill draw intarrert from the 1st of the month.
¿Puf Your Savings in a Savings Bank*
PROPOSALS PlX'iWf'Ur .UTTTi'T-T-Va-c«

í jrOTirE TO CONTRACTORS.
Proposal» for furnishing sewer and «water

rlj*. DKludlSg fittings, to the State Camp of
...utnretlon. r"a; Peeknkill. N. Y.. will be
rxttvtä by the State Board of Armory Com-
!Tilnlon«r9, 15? Kt.'s.« Street, Albany, N. Y.Mil I o'clock P. M, on Thursday. AprilH, 1933. and there and then publicly"P»n»d ani'i announced,TlH work (s divided Into two divisions.
a. rurnlihlrg tile sower pipe and fittings;»oí B. Furnishing cast Iron anal wroughti'in pipo and fittings and ccst iron sev
3''pa) »nrt fittings.
fipars-e proposa;» v. 31! he received for,.«h division. All proposals must be made

cpM forms and inclosed In the envelopes.M of whl h are provided by the State:t«n »nreloDcn to (¦» Reale«! and endors '1 aspaired by it;» specifications.Proposal forms and envelopes may beOTttlMd a«: "pies of specifications con-iulte-i st the Office of the Armory Onmmls->m. Albany State Arsenal. 4633 7th Avenue,
;'¦ .'. City, and Sta'e Camp of Instruction.
Tlw r:frh« Is reserved hereby to reject any''»II proposals.

:TATE BOARD OK ARMORY COMMIS¬
SIONERS,FRAS'Kl.IX W. WARP. Secretary.«¿LEI» PROPOSALS indorsed "Proposals'or Quarters and Barracks. Amagansett,-I. Spécification No. 4536." will b« received

«the Bureau of Yards end Docke, Navy«rsrtment, Washington. O. «""..'until It
'»sock a m April 1!*, 1322, and then andtow publicly opened, for two won.) frame«Uiitr.frs, having concrete foundations, oon-
fte basement floor« and walls, drop siding.'*t» s'.i tin roofing, piaster««] Interior w.-iil
Jwues and complete plumbing, heating and'v:Sfc'::.ir sterns. Drawings and specification3;«. «53(6 may be obtained on application to¦M Bureau or to the Commandant. Naiy¡Jw, New York, N. Y Deposit of a check1r pottal money order for ten dollar (ÎHVO0).¡¡MM to the Thief of the Bureau of Yardsml Docks, is required as security for the.«« return of the drawings and specification.
a ¦¦ GREGORY, Chief of Bureau, February
^ATE OT NBW YORK, THE ADJU-tuil Osneral's ornee. New York State««Ml, 7th Ave and 36th St.,««¦a.£ew y°T* Cny- March Slst. 1922.a-SSS10 PROPOSAL?« subject fo the«Mmor, of the ..,,. wiII b. receive<] atjH»°.ffle* ur'ul 12 o'clock noon. Friday.*ï« ltth. st whh.h time and place theyaT.L >

cr'*' ""' for t]i" Purchase of Con-.naaea and obsolete Quartermaster andwin»««:« Stores
.têC*tV°1ut! B'vln« quantities, conditions,«¦, «.»ti te i¡¿ j on application al tt, h office.

J, LESLIE KtNCAID,
_

The Adjutant «..leñera 1.

j»m7.v? iNo '' P|ne Street), in the
CfSfr,of Manhattan, city of New York.
filtvS Y tha llt*i day of April, 1923. a«
tarn .«

:1 th,: ofter-noon. for ¡lie pur-|WW of «ler-risr a «... ,..-i ,.' !i,r,,!,r, ,,,

^intJl'^^0^* ar|d other recorda of
t»s »t>, K° D'reotors and of the Corpora¬
tion e °Pvn at ,he oftlp* of th0 Cor"
¦*. froiiCJakbua-r"ss day during business.
W»ttMll v?**.*y "f ,hf" <!at0 of this
*«* ff« d »"eluding i he. day upon

t!r«n... nnui! .*UnS may be held.
jjjweiion and examination by stock-

TH«C .MAS c DAWSON,
Xt» T«.a. ,. Secretary..dU^. Mar, b Uth. 1«2S.

«tt&aSVn s' «m; ¡ <nîr .N«¡.
JO THF BTr.! '" " l03!"
.Ci«""!..,," ''.''" MANATÍCh;.1|p;s': -.«..i I« hereby
Nir» «f a.l,3: ' u; meeting oi the stock-
t££¡ 2*í. .Company has been called
î»»»; v.V.l1'0 principal office of th««
BSStan £ na Waiî K;»-e*t. Borough of

^»rurpe' f
at *leven o'-^îoek A. M..

Rî5a»H«^"^*c2«ïSar Ä"^»it II !r ,in, l^e »««"líate prinoipal
^'.'..."^¦."^«"propsr 'y '-¦'«''
&* b",- let»« at : -. intlng

J*hoi"e, '"'"»'"i and pr.v;,..,.ic a» the

ÉaSíí¡avilie «.',". . J meeting may2Sj>tb»t '- 1 of transacting

B**«ti «.M ;* ¦'.:."..' ion of said>M ¿t" ¦.' 1 -, . said

K ,.fsa«ír1tC.,;, rf this meting theOffS M S P°'\",0f th* ':.¦>*WS Will
î^,rii rerr»«;" ! on IPr,''»y. April 7.

' *»LUAVh5. E""LM "f Directors.US1 r- CORLISS. Secretary.

THE MICHIGAN CENTRAL RAILROADCOMPANY.
Detroit. Mich.. April 4, 1922.NOTICE 18 HEREBY GIVEN thai (he

Annual Meeting of the Stockholders ofThe Michigan Central Railroad Company,for the election of Directors and three In¬
spectors of the next election, and for th<»
transaction of such other busineus as maylawfully be brought before the meeting.Will be held at the principal office of the
company. Room 300, Michigan Central
Terminal Building, in too City of Detroit,Michigan, ^n the First Thursday after the
F.rat. Wednesday (rj.-dng the 4th (lav) of
May. V.12;.'. at 10 o'clock A. M., Eastern
Standard Tim».
The Poll shall ho open at 10 o'clock A. M,

and continu.« ojien fer one- hour.
By order of the Board of Directors.
EDWARD F. STEPHENSON, Secretary.

CHICAGO AN» NOF.TII WESTERN
RAILWAY COMPANY

NOTICE OK ANNUAL. MEETING.
The Annual Meeting of the Stockholders

of the Chicago and North AYestsrn Rail-
Kay Company will be held at the office of
the company, 226 West Jackson Boulevard.
In the City of Chicago, Illinois, on Tuee-
day, April 11, 1922, at eleven o'clock A. M.,for the «lection of Director» anfi the trana-
actton of such other business «... «nay com»
before said meeting.
Transfer books will be closed on Friday,March 10, 1922, at the close of business on

that day, and will be reopened on Wednes¬
day. April 12, 1922.

Dated March 9, 1922.
WILLIAM H. FINLEY. President.JOHN D. CALDWBLL, B«cret_ry.

CHICAGO, SAINT PAH-, "MINNEAPOLISAMI OMAHA RAILWAY COMi'AM.
NOTICE OF ANNUAL MEETING.

The Annual Meeting of the Stockholders
of the Chicago, Saint Paul, Minneapolisand Omaha Railway Company will be held
at the office of 'he company, In the city of
Hudson. Wisconsin, on Wednesday. April
12, 1922, at nine o'clock A. M.. <or the
election of Directors and the transaotljn
oi' such other business as may come befur«
»aid meeting.
Transfer books will be closed on Friday,March 10, 1922. at the close of business on

that day. and will be reopened on Thurs¬
day. April 13. 1922.
Dated March 1, 1922.

JAME.«« t. CLARK, President,
JOHN D. CALDWBLL. Secretary.
VIRGINIA RAILWAY * TOWER CO.
1« Broadway, !«Iew York, March 20. 1922.
NOTICE IS HEREBY GIVEN that the

Annual Meeting of the Stockholders of the
Virginia Railway & Power Company will
be held at the General nfflee of the Com¬
pany, in the City of Richmond. Virginia.
on Wednesday, April 15, 1923, at 12
o'clock M
The Transfer Rooks --ill be closed on

Friday. March SI, 1922, at 3 o'clock P. M..
and will be reopened on Thursday. April
JO, 1922, at. 10 o'clock A. M.

G. B. WILLIAMS. Secretary.

Equipment Bonds
'Quoted on Income parentage basl.«>

A T & S F. 6 ]»_a-'35 6.PO 5.35
A', Coasl ..inc. 6 1923-'35 6.3.*. E.«0
do . 6'i 1?23'36 6.85 5 60

P. «ton ¦_ Alb.. 4-a !922-'27 6.76 6.60
B Ä O . 4', 192î-'27 .'..SO F-.?"

.
« ¦¦:¦:, 5.85 5..T0

Bethlehem Stec-i 7 I922-'30 6.60 6.00
Bu & P_ 4'¿-5-G 1..22-'35 6.90 6.50
Canadian Nati«. ' 1905 fi.oo 6.S3
Canadian North 6 193.-'.9 6.00 6.50
Canadian Pac. «H-8 19I3-'22 6.76 6.49
C R R of N J.« 6 19Î3-S8 665 6 40
Ches & Ohio « lrt23-'35 6.85 K.60

do .<¦"> 1924-'35 6.75 6.60
C B & Q. 6 192.*-'35 6.80 6.40
Chic & N W... 4'i 1922-'23 5 75 5 60

do . 6 I9"3-'35 5.80 6.60
do . 6Vj 1925-''!« 6.S5 5.61

C R T &. Pac. 4VÍ-5-6 1922-'M5 6.00 5.50
C St L & N O. 5 1922-"24 6 75 6.35
C St I' M & O 6-7 1922-'îl E.PO S.SO
C N O * T P 4'.--6 1022-V5 6.95 5.70
C C C A 8t L.. 5-8 188_-'2J 5.9Ö 6.60

.- Hudson M4j 1923 4.90 4.60
,o .

" IMS-' !S f..70 5 59
jjrje K P.. 4 '., «i-6 J n2_ -'"f« 6.20 5*0-
Great North Ry. « 1923-'3â 5.65 5.4»
Orand Tri-:';... 6V4 J93S fi.00 5.80
Illinois Central« IVi-S ÎBÎS-'Î? «r>-V& tv6u
¿n . 6 J<23-'38 5.76 5 «9
An .> «2 7 1935-'28 6.7S E.60

Kan City South 6 1922-21 6.00 6.70
do ;. 6 1923--36 6.00 6.7»

Loul»'* Nash.. B 1P22-23 5.75 (.H
rio 6 1923-'35 E.«0 5.40
fin 6-*i 19»8-'88 5.60 5.40

-¦'lehlpan Cent. 6-6 1923-'35 5.75 6.50
M St PAS S M. 4V¡-5 1922--Í* 6.95 it«
do . 6*4-6-7 1922-'25 R.S8 160!

M K A T ..6 1922-'24 6.50 6 00
N Y Central... 414-5 3 922-':::! 5.80 » »û
d0 . 6 1923«*'35 6.70 5 60
a. . lílS-'SS 6.75 6.6-.

N Y N H * H.4VÍ-5-8-7 1923--37 6.76 6.26
Norfolk & W... 4% 'f-;-;«if f«" *.?!d0 . tl l923-'36 560 5.3«>
North Pccific 7 ,9ï?'!2S MS --"
Pac Fruit r.r.p. -.. 6.50
Pennsyl O B.. 4-1'.. «_.$".?! HS H5Pennsylvania ...8 -'- .¦.'* J-fOPitts A Erl». 6Vi 1922-'25 ...7n 5..-.»
Reading '-<. 4 ^ i$8_-*_7 6-60 r,."!5
«.aboard Air I. 4'Va-6 lS22-'37 6.25 5.8*

S<dôh!.'?.p':.;: i-" il«-. m« i:U
Southern Ry... 414-5 «Jl-M 6.90 5.65!

rj^ 6 1923-'$C 5.90 6.86
_t Louis S Fren ñ-6 1932.'35 6.90 6.76
Union Peclflo... 7-1 I924-'37 6.8» 6.3$;
Union Tank C»r 7 1939 «.«0 6.40'

The Week's

i '-, % 1 f.
143
76

11 11

145 14-1 146

e Industriale
esnü a .

0l,"n iu*h "w- I-ast.BepOAon-e Coal ... u 11, , ,67700 »Acme Pack. M H SO r,o480 \i i l,t A Tr, 45 1 it ;¦. 14KU300 Alum Mfg 16«, 18% 16 «4 16U12 ¡¡¡¡An,.l Leather 13?? , :, ,* \l% \¡%»On do pf . 09 4 '¡1 4fl1800 Am \\ rlt Lap. l ». r ju.no Am Thread pf - 4 4 \100 HlMi .<> Sons "7 "7 "7 «7'¦no «riradlry p (>. go 50 FiO 60100 Br-A Tob vr. is*, u« 1,,6700 _o coup ...j«« *o.-,9,00 «Buddy Buds, to n>o7no .('... T.Ij-ft-, 7fi :o100 Cent st Klee.. 11 n10 Celluloid .101 Kid 10« ion»6 do pf .10s 10s 103 ios25 r-cn Hi« Ri ,,f «,<- fiR ,«0 fs800 Cen Teresa Su 1'v 1 ¦% '.. 1%200 do pf. H«i 3% 3% 8%75 Colorado l'on. 14 14 14 14«100 Chi Nipple in; i-j. . s: u800Clevel<" Auto. 2!*% no 26U 89550 Conn Pw « L. 26% 2614 20 % 20%8500 «Col Emerald. 62 62 r.o 55600 Columbia Mot. 4% 4 % (U 41.200 Conlcy Tin r.. 11% 1214 11% l"".10 300 Cent Motors... 7 % S"«, 7% smo Ton fan N ft *n 20 "o »n21 I> 1. £.- \V Coal SO 80 go an1" Du Pont de N 74 74 7 4 742ffi Dolntour Bev 3% :: i*, 3«600 »D R G 1st pf 50 fifi ;.ii r.;,90i) Dort Motor... 20% :*()», "0 ¡10U''."'" Durant Mot.. ni nr, 31lt.tîOO do Ind. 14 «H ),'.:. i "., 1510000 East Kodak... 72 74% 71% 741;162i'0 El Si B W !.. 89% 4L- ^1 39'«i 4"".2«0 Federal Tel... 0\ OU 1; 1, fit,IÍ300 Frontenac W. 10% 11 in« îov100 «Garland .S 8. 67 07 07 6712400 Gardner Mot... 14% 16 14% 1 fi400 Olbson Howeil 16,o_ i:,% \-,\ .-,->..770 Olllette R R..199 201 1 <»R u, .>0.2600 Olen Aid Coal 44V4 46 441; 4".»1800 Öoldwyn Pío, 7 7 1% ¡U13200 Ooodyear Tire 1 o»_ 13 lot i»«54700 do pref. 29 38% 29 37%300 do prior prcf tí!. citi fin ¡-.oía1200 Qrant Motor. 1% 1 u 1 /86 Hale * Kilb. .15 1 ¦> ir iq
"

BOO Hal! Signal. 5 fi « . ; V,,.loo do pref. jt. 10 olí 1«100 »T-tfiv Tob pf. 8:1 S3 s'800 »Heyden Cheni ¡1? lno on500 Hudson Co pf 12« lo. ihr;7i 0 Hudson Man, 8*4 9 s s»'.'"' Inland Steel. 51 % 51 % :, ,-, ¦'..00 low :i 'ant pf. 10 10 .i til500 Imp Tobacco .13 1-t i *i i.ifiino lot Sug Cuba iij, iu \7000 Inter Rubber.. RU H: 7v. si,33300 Julius Kayser.. 23% 29% "3». aoil500 do rts .... 5 660JlSLeh Coal Sales 6R 67 66 COM,89700 Llbby McNeil.. 4', 4 »i -u ..
"

3100 Lincoln Mot a 2U - % su .¦¦;'10 Mfr M A H... 50 BO 60 60BOOMeroer Motors. 8 3 1% \it100 Nat. Fireproof. 7% 7% 7'» 7%600 Net Leather... 10% 10% ¡, 0%Î00 do unet 2i,94 N J Zinc.143
10ft Nor Am Paper 2% 2 Ii,6on Pockard Mot 7% si., 7.1; six200 do pf. 7fi 76 76 75800 Parson Auto.. 1 % 1 «14 1% 1 ...;200 Peerless Mof. 30% fs' ißt, -i,s200 Pigßly Wlggly. 39% 40% 39'» 40%200 Pyrene Mfg... 10'.«. io% 10 s 10%100 Pub SC NJ pf .101 101 101 101ïi-iO Perfec Tire... 3% 314 2'; 3%12200 Philip Morris... 10'j 13% 10% in1900 Postum Cereal, 61 fit fil 63%2000 do pf.102% 1 04«4 102*4 104=4'.40X00 do pf. 3% 3 »4 3% 3%183 00 do pf. S 3 \ 3 S%200 Rock P Mills".. X 3 3 ::OL'iiO Reo Motor Tr; 20', 24 20% 216fi0 Rotterdam Bis. >..' M j R2 84S900 «Republic Tire. 60 75 50 702í300*So «''nal * 1 112 112 90 i>^400 Stand O A El«. 18 19 IP 19
400 do pf. 44% 4(% 441. 44%400 Standnrd Mot. « fi 5 5',

187,10 sterling Prod.. 41?« 44% 401-, 44%1600 Swift Inter.... SI 21 isu IS"-,3600 8picar Mfg.. .10 it 9*4 10%6000 Tenn R T. A P. 2% 3 2% L'L.
247S do pf. 16 17% 15 17%1200 Tobacco Prod.. 6 f,% 5 6%301 To"dd Ship 7 4 1i 74% 7» 72
100 U s Distribut.. r- .» 5S% 18% 18%
100 F S Metal C. .. 1 % 1 % 1 % ! %20100 U S L & II. ... 1 'i ** 1 '» 1 «ft,201-0 do pf. 1 «tV % 1 «V 1 .4BOOO *U S Steam 1 1 11 10 1"

9000 *tT S Shin Cp. 7 8 7 7
1200 Vn Profit Sh n. 6% 6% 6% 5%
S7O0V'n Ret Candy. 5 5% 4% 5
100 Union Carbide 57 57 67 57

f.f.OOVnn Raalte Co 59 «1 65 69%1O700 »Wavne Coal«. 98 125 95 125
7200 West Bnd Cl).. 80 5 4 79 83
300 West K Knit.. 7 7 6% 6%600 Willys 1st. pf. 13% 16 13% 16
600 West Elec pf. .109 1 0 109 109%

Standard Oils
9300 Anglo-Am Oil. 17% ISS 17% 18%
Eon Atlantic Lobos SI Vía 9 Vi '.' o
loo Buckeye P L. 94% 95% 94% 95%
40 Crescent P L. 34 34 34 34
10 ("ont Oll .126 136 136 135
20 Oalena S O... 47 47 47 47

S''5 Impl Oil Can.100 103 98 98
SO Illinois P L.. .177 181 177 179

136 Indiana P L..103 104 103 10?.
LOO Nat Trans 28 r;8 28 2S
158 Ohio Oll .274 270 274 270
50 North P L_106 107 100 10.
20 Prairie O A G. 501 661 657 557
210 Prairie P L. ..230 230 230 230
20Sthwest Pe.nn. 62 63 «1 «1
10 Po Penn OU. .181 181 m 1*1
50 S Oil Kv.490 490 470 470

S300 do new .... 77% "3% 70% 76%
300 do new B... 76% T*'«. 7r'L-. 78%

21200 S OU of Ind.. 88% 68% 87% SS
'»60S Oll of N T..374 375 303 370
"20S Oil of Ohlo.40n 403 4n0 403
100 do pf.118% 116% 116% 118%
iOVacuuni OU ..863 354 352 3of

Independent Oils
6500 «Allen Oü 56 55 60 50
iOOO «Allie! Oil .« .* ; J r-

sono »Ame: Fuel O '¦¦< ¦.¦> .»" .'.'

400 do pf . 2% -.*¦>¦ - -. "Í*
osr.0 Ark Nat Oas.. 10% 10 Vf »% »%

:140o »noone OU 15 16 14 14
4"900 »Boston Wyo.. 69 11 bJ .1

5200Columbla Pet. 1% 1% 1 \%250Cont Pot . 14 14 13% 1 %
.2100 (.'ont Ref. 3% 3 ¦» «.* ?7?
200 Cent Am Pet. 1 \^ ),, \^6800 Cosd & Co pf. 4% 4% <v« .*A

11800 Creole Syn ... ¦> ¡ | 8noon »Cushfng Pet. s s o

-000 »Cent O Mary S » ^ »

1000'Brtel ou .... « J '

6n09400 »Engineers I 6;- r*. '.. ,-,

1Z600 Federal Oil.... i* fV ÏST 10-44100 Pensland «. . B«; ', * ï,? s-26400 Ollliland Oil... 8% J * » .-.

IS600 »Glenrock On.,100 106 90 10

400 Granada Oil. 8% S» L »
-,

1000 «Harvey Crude 8 « *. ,41ÍSO0O »Hudson Oil.. 21 -h -J'. J5«,16600 Int Petrol. H'7» J« ¿r^ -* ¿5*7600 ?Keystone R«. «; «. J{» 23u19400 Kirby Pet...-- 2}H "J? "Í3 ,%6200 »Livingston P.. 1 »A JV4 J* *
190 Lone Star Ga» 22 zz

8032600»Lyons Pet.... 87 «*«. J. lH1400 Magna Oil ¦... l .t71 j.u ;s8300 Maracalbo OU.. 24% «-g "ffi 2SOOMargay OU..- »g *. 2¿k 2»4lOOMarland Ref. - -" "{* .% ¡ulOOMarland Mex- 1% ^ J ¦. n*S°?rMe^i«lOU* " H* IU l|» 3^^.«^Äuau-: «|S »i* -fî* ?iu
Hin »Mount G«'f-'. 7Í,, ,'.%¦ 12% 12%4600Mountain Prod i,% ij^ ^ ,,%

8000 Mutual Oil.. » ^-=-,0 87 100
8800 »Nat Oil ..|-1"?,, 1B?« 1% 1%
3000 N Mex Land . 1% f 13V4 «.4
1100N T OiL... « * JJW 22 23

64600 »Noble Oil -... «J» 60 6o 60
j.300 »do Pf.« «" *ÏH 1% 1%
1000 No Am OU...« J» i 22 22
jOOO'Northw Oil«. -- 9 s
8000 »Ohio -R*ns9r' n2 14g 85 137
88500 »Omar OU.... 8B »

20 2o
25 Oklahoma N O 20 - ,, 6i;jTOOPennork OIL- 6% »3 72 7 .,.

,00 PHts Oil...... 7% '¿-3 g--
1600 Prod & Ref... « » ..? ¦*

, 4 jf,
29000 »Red Bank«.«« «0 21 \ s,22000»Red Rock Oil 60 60 37 «^1200 Ryan Cons- ¦. ? 7* 14. 141-i-¦.00 Fait Creek.... 14% »«* l*?J 2tJSlOOBapulps .R«'*« »% í *

5 6
ion pa voy OIL »

,.. ,.- -, i¿
SOOSeab o A O.. H 1% 1» **

38400 S.mms Pet.... 11% »% «* Ji^14800 -kelty OiL..- 5 6% « »£1400 south p <fe R- ¿, ' .. :,, firt900 Sine,air Cent.. 4% C .¦ s

Curb Market
Isles. Open. High. Low. Lnst,100 f'o Oil pf '>:\ 974 974 '«:',2n"o »Stanton Oil.. 10 10 10 in6000 »Southweíl 2 2 2200 Spencer 14 |u 11: m;loon .¦!>, Ranger, 3i 3 3 31173900 »Te» O & !.. 62 6S FT fin"nun Te\ Ken 1 4 1 t-, im , t,inn-ridnl Oaage... 11% ', 1114 114L'on Un Royall y.. i ', 2 1% 2S00 Ventura Oll :'r,«5 8J% ":¦', 2n<K8200 »Victoria eil., «in rn ;.n r,Rf>on »Vulcan ..... i.o r.n bo ,,«i2000 »Western StS. 3¡1 3« 1 2.1 11:.3io«i wile* . 44 .-, ti( 4it3400 »\\'oodburn ...08 s< er, «.,,-,¡16000 "V «Ml . 19 20 is in

Minima:
r.noo «Am Common«! 6 5 6 s8900 Alas-Br CM, 24 44 lau 843ÍK00O »Alpha Min 29 .12 25 ?;1D00 Anglai-Am Cor 21% 22% 21«. aj13RO00 »nig Ledge 20 20 m isBOOO »11« aver Cons. 80 36 80 2.1lOO'l »Belehre lilv. 2 2 2 23000 »do Ext. 3 31 S .1871200*Bost .t- Mon; 27 311 21 2g¡JTfipoo »do Cons. .137 13«o 70 ] on1000 »Caled Min. ..6 ü 1 fi21 TOO »Cal * .ter ,, 23 "3. is «)linon »Canada Col).. 2] 24 21 .> \500 »Candela! I« M. 25 21 24 2«¦tsnn cons Jpop M V A 14 142000 »I 'cms A Irions 2 .'! " -.1000 »Crack« Jack a ;; 3 '1£551 00 *« lorteK Silver. 92 94 r>" «s 16900 Cresson Oold 24 a IS 2« 2«2000 »Divide KM. . Ifi lfi 16 IBroo Dolores Ksv ', 114 «; i«¡Too 'avis Daly... 7% 7Va " '« 7 4soon *BI Salvador. .4 r. ¡ ;.Ï0B700 »Eureka Cr.. 22 20 22 218900 »First Nat Cop 75 S3, 7" f2000 .Forty-nine M 15 lfi IS 151000 »Osdsden Cnp, To T'l To 702000 Tloi.1 Cons. 7 T 7 71000 »riokl Deep. .. 117700 »Goldflald Flor 25 23, 20 2010000*001(1 Zorn«... 1 12 (I 1225000 »Kurd Shell... 2 ( 21 2" 2253000 »Harmlll Dlv. 13 12 11 122400 Heels Min .. fi % fi% fi«! fi«16O0 Holllnger n'A 94 !« 4 5%1SO0 Howe Sound 3 4 3' 4 3 2 42000 »Hull "op 0 30 25Í100 tndep Lead ". 30 .' 2034O0 .1er \ erd« I 1% , 3% ¦: 420OO *,1 Ulis 'nm 24 "¦' 2 232600 Kerc Lake. 3 % 31,5 S % 3 '..
. K owanss 4 .', .1 41 000 * K r,.,« ', ", 3.
2600 »La Rose \rin. ¡IS 38 30 2.0TOOO »Lone Sta 3;¦: 311 liOon »HcKin-Dar ..22 24 22 2423600 »McNamara. s 9 6 31000 »McNam. Ores 1 i 1 1100 Mines «'o Can 1, 1', 1 «a 1'»1000 »Mklavav Dev. 13'. 13 !.". 13S500 Magma Cop... 28% 20 28% 2840000 »Marsh Min.. 8 in 8 jo1400 Mason Va lev. 1% 2 1'-. 22000 »Mohican Cop. 16 16 15 1 *1B100 Motherlode clt 7% 84 7% S
200 do old. 12% 12'à 124 12487500 »Nat Tin. 68 r.n 63 f,S66800 »Nev Ophlr. 20 40 :;o 4019000 »Nev 811 Horn 3 6 3 6250 New Cornelia. 174 1-5 1T % 1743900 New Dominion 24 24 24 :.,4800 »Nlplssing '3 0 4 r. \ 6 ',16000 »Nixon Nev... 1» 11 10 10

4 000 »Ohio Copper, s 0 s 912500 »Ray Here. 2 2 2 2100 Ray Here Min lili77600 « Rex Cons. T S T S3000 »Rochester Sil.- 21 2! 21 212loof, »san Toy. 5 s i s
200 " Simon Sil 55 55 55 6.143000 »Silver Dale. r« il S II.15000 »Silver Pick 10 21 «3 114000 So Am 1' ¿< G '¦: 5 4% 4%4O00 »Stand Sllvor .10 IT 1« ;64000 »Stewart M in. 3) 12 10 123R600 »Tecl! HughCE. 50 65 47 1,2200O Ton Belmonl I,", % J». I %inoo »Ton Cash Boy 4 4 4 132900 »Ton Divide... 00 (32 60 (3«2400 Tonopah Km 1 ,'. 14 j,«, ) t.;1000 »Tono Jim 1;. R s s s700Tonnpnh Min 1% 1'¿ )»¿ ! .«.

11000 »Ton No Slnr. 6 5 53300 »Tuolumne 63 04 fio r, 149200 Un EJastorn... 14 U¡¡ 1% %900 Un Venle. EM 25 2* 27 a.(, 2R21200 »Volcano . 63 63 4 0 B05200 West Knd Con 4 ] ,«. «., .-.1000 «West Knd Op 4 4 47000 »White Caps.. 5 5 4 1too Yukon Cold.. 14 3 4 3 H 14
.Sell cents a share.

Bonds
Sales «000 omitted). Open. High, Low. Last.$44) Allied Tack 6s... Tl «j T2 71 71>-,s do 8s w 1. t.," 90 Sí »o1 «3 Alum 7s 1926... 102»« 1(12% 1 02 4 1024'28 do 7s 103(31. ... 10334 1034 103 103«6 Am Cot Oil (is... 96 964 9« 964177 Am Llghl T 6s..306% 106"4 1044 1064UK Am Tel 6s 1922..1004 100% 100% 100%f¡» do 6s 1924....101 10! 4 100% 10117 Am Tola 7s 1923.1024 1024 1024 10241 do 7s 1922-1014 101 4 101 4 101499 Anaconda Cop 6s lui 99% 934 99%44 do 7n 1929_102% 103% 102% 103447 Ang-A Oil 7%b..103% 10314 103% 10.1457 Armour & ("3o Ts.1024 103 3024 102 ^iISSBarnsdall 8s ....1024 104 102 103416 Beaver Hoard Ss fill TO 64 66~104 Beth SU 7s '23.. 101 % 102% 1014 102%166 do 7s 19316....102 1024102 10247 Can N Ry eq 7s. 109% 109% 1 OS 4 103) 429 do 6n . 99 4 994 99% 99 %4 7 Can Pac 6s.1014 101% 101% HUHM Cent Steel 8p 994 30)4 994 101415 Char Iron 5s- 944 98% 944 9845 Cides Sor 7s C. 92 P2 93 9210 Col Orapho 8s.. 40 46 40 .40
11 do Ks CtfS. 394 394 38 4 338 4196 Con Coal Co 5s.. 874 8*4 87 88 419 Con G»s 7s.101% 101% IOI4 101%1« Con Oas Bait 78.103% 103 4 3 03 4 103 454 Con Tex Ss. 96 97 9« 9641 Cop Exp 83 '23. .1024 1024 1024 102411 do 88 1924_102 10,14 1 0:!=, 1034IS do ïis 1925....103% 104% 103% 103%17 Tub» n Tel 74s..105 105 101 I 04% I

1 Cudahy 7fl .100% 100% 100% 100%
68 Deere f- Co 7 4« 99 100% 98% 100%168 Dol &¦ Hud 6 4d. 9S4 98 4 98% 98%70 Pod Ld B!«33 6s..103% 103% 103% 103%BBmpO&P8s.. 96 4 96 4 96% 90 420 Galena S O 7s. .101% 102 101% 101%
5 Oen Asphalt 8s.104 104% 104 104463 Ooodrlch Tire 7s 98% 98% 98% 9S%20 Gd Trunk 6%s.106% 106% 106% 105%

46 Gulf Oil 7s.103 4 103% IO34 103%2 do 63 .100%100%100%100%4 Heinz Co 7s-104 4 1 04% 104 4 104 4
9 Hershev C 74s.loo% 301 1004 101

180 Hood Rub 7s... 97 99 OKJi 99
71 Humble Oil 7s..T>0%10! 100% 101
Tl Inter R T 7s.. 85 90 s.| 90

e.?7 do 8s 1922. 794 84 754 S2
83 Kan G * H 6s.. 95% 9«;% 954 05%
72 Kennecott C 7s.1024 103«% 3024 103%
54 J Kayser 7s. 99 4 03% 99 4 »9%
7" Lsclede Gas 7s. 98% 9S% 984 08%
14 Kings Co Lt 64s 97 9R 97 97
10 Lib McN & L 7s 99% 100 ?J\ 933%

fl Wettchest 7s .. 99% 100 99% 100
22 Manitoba 7s 2 1 94 934 04

Mt» Marld Ref 74s. 95 97 944 96%
347 Mo Pac Ry 8s". . 99% 99% 99 094

7 Morris & Co 7%S.103% 101 103% 1034
65 Nati Acme 74«- »'1% " .Si»,?!**17 Nati Clk & S Ss.103 303 103 103fil Nat Leather Ss. 584 09% 0S4 09
198 NY N H AH 4s 80 88 80 S3

Hit AmBdiSoi 6s92% 92% 924 ¡¡823 No Ohio D&P 6s 96 96 954 96
K? N Y Cen Ry 54s 94% 944 94% 94%

146 Phil a, CO 68 '44. 96a 9 0 4 98 98 4
BPWla Blec 6b...101% 101% 101% 101%

67 Philips Pet 7%s. 108% 109 108 3 09
f, fin 7 i<.s w war 03 90 mi J»
8 Philippine 6%»..106% 106% 106 3064
6 Proas & G 7s'23.101% 1014 101% 301%

141 t. p C of N -T 7s. 994 100% 094 3004
"Oiîcbl Golr 7s... 954 05 95 96

114 Saks / 'o 7.... 100 1004100 1004
20Sears-R 7s '22. .100% 100% 100% 100%
34 do 7s 1023_100% 1nÚ% 1004 3004
13 Shewsheen 7s. .102% 103% 102% 103
8SkellyOií 748..103 103 108 303
24Solvav et Ole Sa 1 02% 1 04 1024 104
IMPoutKw Bell 78.1024 102% 1024 102%
17 S ON T 7s '25..1044 104% 104% 3044
6 do 7« 1828_106 105 106 105
7 do 7s 1927....105% 105% 10S% 105%
3 do 7s 1028_1054 105% 305% 105%
2 do 7s 1929_10« 106 306 10«
" do 7b 1930_107% 107% 107 307
4 do 7r 3931_308 109 108 10D

fil do «34s.1054 106 306% 306
14 Stew Warner 8s. 106% 103 106% 308
21 Sun OU 7s.1004 100% 100% 100-3»
92 Swift. &Co 7s '25.1014 101% 1014 31H 4
40 alo 7b 19S3-1024 302% 1024 "''2;..28 Texas A> Co 7s..l01% 101% 101% 101%
36 Tidal Osage 7s.100% HH 100% 100%
.M Toi Bdlson 7s...105 1054 105 106
79 Un Oil Prod Sa.. 92% 101 92% 101
lorn Ry Hav 7%s.l03% 103 102% io:i
35 Vacuum Oll 7a..106% 107 106% 108%

New issue

$3,000,000

First Consolidated Mortgage Gold Bonds
4Y2% Bonds with 2% Extra Coupons

Bearing %Vi% Interest
Dated November 1, 1912 Due November 1, 1962

Interest payable May 1 and November 1 In New York City without deduction for Normal FederalTncome Tax up to 2%. Denomination $1,000. Coupon and fully registered bonds,interchangeable. Security Trust Company oí Kochester, Trustee.

Issuance authorizad by Public Service Commission of the St33te of New York

Not callabie until November 1, S941. Callable on November 1, 1941, or on any interest
payment date thereafter at 103 and interest.

Previous issues of the First Consolidated 4T/2S are already listed on the New York Stock Exchange andapplication will be made to list this issue of 6^3.
The following informal ion Is furnished by Mr. J. F. Hamilton, 'he President of ihr Company:
The New York State Railways owns or controls, and operates extensive street railway and inter-urban electric line,-, aggregating 595 miles oí track, serving a long established and highly developedagricultural and manufacturing section of New York Slate, including the cities of Rochester, Syracu eand LJtica. It also owns a halt interest in the stock of the Schcnectady Railway Company and operatesthat property jointly with the Delaware & Hudson Co.

Earnings for year ended February 28, 1922
Groas Earning!._..._..,._...«.......... ...-. ......._^ .-.. . ..$11,039,728

Operating Expenses, Taxes, Rentals, etc. i.....,..M.-... ..»..-.. 8,320,469
Net Earnings available for Bond Interest.._««.,,_.$2,719,259

Annual Bond Interest (including annual interest on $3,000,000 Bonds presently to
be issued). 1,314,350
Surplus after Bond Interest avaSable for depreciation, dividends, etc.....$ 1,404,909

Net earnings over twice bond interest

The. population con tribu lory to the lines of the Company is conservatively estimated at 1.000,000,
The New York Central Railroad Company owns over 68% of the Common Stock of this Companv,and the Company enjoys excellent management. We have been identified with the financing oí thisCompany and a predecessor for over twenty years. A recent examination and appraisal by our ownengineer shows the value of all the Company's properties to be very largely in excess of its totalfunded debt, including this issue.

We recommend these bonds for investment

Price on application
Yielding abösjt 6%% if foeld until maturity

Bonds arc offered for delivery when, as and if issued and received by us and subjectto .-approval of counsel as 1o all legal details of authorization and issue. It is antici¬
pated that temporary Bonds will be available for delivery on or about April 14th.

Complete circular on request

Harris, Forbes & Company
Pine Strcsî, Corner William, f«iew York

Harris, Forbes & Company Harris, Forbes & Company Harris Trust and Savings Baals
Incorporated Limited Bond Department

Boston Montreal Chicago

s (000 omitted). Open. High
Warn ¡-«us; 7n '41. 9fi.% 9*>%
West Kleo 7s. ...108% 109%
Winchester 7%s. 89% 100

Foreign Bonds
Argentine 6s S B 7S% 79%
3 do 7» 1923. 99% 100
City Aleçre 8s. .101 % 103
City finissons Gs. 86 86%
City Klberfeld 6s 4%
Leipzig 6%s - 3%
Hamburg- 4%s... 3%
Ital cons 6s. 60
Munich 4s . 4
N Y N H Fr 7s.. 0S%
do Fr 4.«. 73

Russian 6 %s 24
do 6%s c.tfs. 21
do 6%s . 20 20

Swiss 5i-,s .101% 101 %
U S Me-.sko 4s. 45 4-;
do 5s . 18% 18%

Low.
9H«%
108%

78%
9 9«%
101%

6
3%
3%
66%
4
68%
73%
2fi
22%

4%
3%

67
72%

La«'.
98

IOS"

78%
99%

103
80
6
3%
3%

60 1'j
4
67%

101%
45
18%

1 01 %
4 6 Wj
18%

Satisfied JudgmentsIn New York County
Ths first name is that of ths debtor:

the second that of the creditor and date
when judgment wa» filed:
Barba, John.A. Thomson; April

3, 1918 .

Woodruff, John L. O..A. Roth-
steln; Jan. 12, 1923.

Heltler, Car!.J. Goldstein et al;
Sept. 6, 1911 (vacated).

Surbiug Chocolate Corp..H,
Jones: June 1, 1921. 2,021.00

Rode, Raymond F..R. F. Btelnd-
ler et al; Nov. 27, 1914.

Davis, James C, director general
etc..J. Chernlak; Feb. 17, 1922

Deviter, David H. Jr. B. French,
April 12, 1911.

Jn¡ Bronx County
Barba «lohn.A. Thompson; April

3. 1918. $223.00
Kenlgsberg, Solomon M. & Simon
Mandel.L. Baum; Feb. 9, 1922 274.47

$223.60

148.37

268.3«

2,870.01

600.00

3,213.85

Steel and Ordnance Stocks
Atlas PW..1J2
Colt A ... 24
du Pont.. 95

do pf.. 74
East Steal. 20
EMS* I. 20
do st pf. 60

Here Pwr.149

117
27

100

Hero P pf 93
Niles B P. 62
do pf. 87

Scov Mfg.310
Thmp lin. 15
Woodw...
Win C nw. 10

64,
92

330

153

Sugar Stocks
Car Sug... 13 17
Cent! yutf 1 % 3
« do pf... 4 s
C Asrulrre. «3 71
FJrdo naw 5»i 6U
Federal... l'JO 101»

Gif. "VV«!n. 120
Jtt Am. 10
National
Ni Nique..
Savannah.

do pf.

.133

80

150
32

Miscellaneous Markets
Public Utilities Securities

Bid A sli

100

42

Ad i P * L. 13 19
do pf. 85 88

Am L Tr. .113 146
do pf... 96 98

A G * K 14 1 % 14 3
do pf... 43% 4 4'

A P & L.,
do pf. .. 8 5

Am P Utl. 13
do pf. 27

A.pploh I' 1 %
d(i pr'. 75

carPit & L 33
Cntl Sta !.: 9

do pf 63
Cities Svc.206%

do pf 60%
do I'« Bh £1%
do7*55 a B120
do C 90%
do D. S6%
do pf B. 6 Va
do d s pf 82
do pf B. 79%do ch cm 7 9
do s cm.150

CL(fcTlst5a 63%

96-Vj
uo%
97
94%

200

ColoPwr... 14
do pf.. 85

C P R * L 27
do pf. 57

E B & S Pf 92%
B D E pf. 72
EQ&F t lis 98
do 6% cv 94
do8%pfst S3
do S<fe en 90%

Fdl L & T is
do of.

.NoStaPw
.do pf...

Rep Ry L
do pf.

.So Cal Ed 98'
do pf.. .112

Std G & B 18
do pf. 44%

TRy 1. & P 2%

07

'5%
43

77
100

do pf

A C * B OS S3'
A PAL 6s 88
Appln P Os 82'
Chrcl I 8s 90
Colo P 5s. S4
El Paso 5s 7 7

Ry 5 3
do 1st. pf 75

West Pwr 27
do nw pf 76
.Ex dividend.

Bonds
84%] Mt S P 08 88%
89% U L ,t R 6a 83
84 UtahSeo 6s 99
OS U S A I 8s 98%
87 WOJlstSs 08
38 IWla Ed 03 93

Miscellaneoua Stocks
Atlas P C.
A D T N J.
»Am Ltd..

do pf.
Am Ml pf
Am Td pf.
AmType F

do pf. ..

Bush T pf
Borden's,.
do 1st pf

B B Spl.
City luvst.
Crk W ....

do pf.
Chllds Co
Celluloid.
D I- & W
Draper C.

4S

113
105

5 2
55
14
42
76
4%

60
95
70

101
101
95

116
110

Exch Bfft.lOB
Lit Sil pf. no
Lh V C S. 65
Nil Cskt. 75
NtlLcro pf 80
NI'& Ty pf 98
Phelps D..160
Post m Crl 0 3
do pf. 103%

Ry! Bkp P100
do pf. .. 91

S C H L.. 67
ShultS Brd 98
Slngnr ... 37
StLRMft P 35
VanRaalte 57
W * B... 9 2
Yale & T..235
.Ex dividend.

88%
91
i»9 =¿

101

65
103%
110
95
70

100
100
40
00
96

235

Chemical Stocks
10Am Cyn

do pf. .. 30
Casein Cp, 30
du Poor. 10
Groedelll. 115

|Ky Soliay 16
Mulfd Co.. 4 0
Merrlmao.« so
.Merc C pf 72

Course of the Bond Market

The graph shows the weekly fluctuations in the average price of ten railroad, ten industrial and five public utility bonds
I since September 1, 1919

___. v (

Tobacco Slocks
nid.

,\tn Car_ 68
do pf. st

A M & P.220
.G W Hel.145
do pf.. .108

,1 S Young 7«,
do pf.. 93

Af.lKK». Eld. Asked.
71 »McA ,1 F 98 103J
8.8 co pf. '«3! 07

2 10 P R A T. 63 KO
150 Ifnvrsl l.f.125 135
112 U S Tob.. 45 IT
84 do pf...108 111
97 *Ex ,!lvldend.

New York Bank Stocks

.010

.136

.120

,100
95

America .

Amn Exch.
Atlantic
Battery
Bowery.
Bwav Cnt!.
Bryant Pk
Bronx Ntnl
Bronx Boto
Butch .fc Drvl30
Chase.3ÎS7
City.319
«'hat fk Phe ,227
Chelsea Ex... 75
Chemical ..600

&.. Iron.20«)
150
200
25 3
.130

Bid. A&kpn
Fifth Nati.. 160 ~

155 Oarfleia ... 220
225 Gotham i so
145 Greenwich 241

Hanover 8". 5
Harriman. 386
Imp A- Trd...610

180 Industrial .100
Irving Nti «7

1 (0 Mnhtfn C ...243 248
29S Mch at Met. .352
32* Mutual .610

2 Ntl Amn ... 150 160
100 N Netherl'al..llE 125
M5 N "Y N B A..480
nslPaclflo.S00
Park.390
Public.242
Seaboard . .290
Standard . ..240

I00|8tate.280
. 23d Ward .240

140 Untd States. 110
865'rnton Ext . .216
--IWshgr Ht8..32i
940Yorkvllle . ..475

257

Columbia
Colonial. .

Cmmrce
Can Merc.
Cosmpltn ... 85
Cmmlwth . . 215
Contntl. . . 130
Corn Exch ...880
East River..170
First Natnl.920
Fifth Ave .900

Trnst and Surety Companies

230
190
266
400
520
170

'-.3

480

400
248

270

880

Alliance. ... 70
Am Surety... 87
Bankers. .333
Bond & Mtg.280
Bklyn Tr Co.410
Centl rnlon.275
Columbia .295
Empire Tr 300
Equitable Tr266
Frms 1. & T.448
Fidelity Int. 200
Fulton.240
Guaranty . . 20fi
Hudson . . .170
Klnps Co...700
Lwyrs Mtg..i42
Lwyrs T .133

Lincoln Tr 1 Go
Manufctrs. .20
Meiroplîrt 255
.Mtíí Bond 96
Mut T W_106
N Y Title ...145
Nati 8urety..í0ü
N Y L & T. 800
N* Y Trust. .318
People's .295
Realty Asso .114
Title Quar....aS0
U 8 M & T..280
U B T O_ 95
V S Trust..970
Westcltstr ..140
West T & M 150

27?
102
115
150
215

290
206

Insurance Companies
Am Alliance.280
City of N Y.170
Cmmnwlth... 300
F'll & Phe...560
Franklin 90
Globe &-. R..1200
Grt Ainn ...245

Hanover ... 80
Home.390
Nil Liberty...165
Niagara ... 341
it u'î

.¡t'ntd States..
SSlWestchstr.

4«
36

Standard Oil Companies
Ansio Ana IS ]i
Atl Rff?...920
do pf.. .113

Borne Scr350
Bucle PL. 94%
ChHbrgb.,.192
do pf...ll0

Contl Oll..132
Cres P L. 33
Cmb r L.140
Eure P !.. 94
OSO pf nwlOO
do pf oldllO
do com. 4 7

111 P t...178
Tnd P L..lu3
Int Pet Lt 15Bfc
Xi! TraTia. 28%
N Y Tins. 170
Nor P I.... 105
Ohio Oil. .275
Pa M ex F 28 %

18%
950

197
113
135
34

150
97

104
114
4 9

18
105
151

Pr O & G.580
Prol P I... 223
Soia.r Rfg.'MO
Bou P lh. 98
So Pft Oll.178
8 WPP U Cl
.S O Cal.. 96
*3 O Ind. 87%
S O Kan. .540 660

.do n wi 76% 7 7
S O Ky. .475 485
S O Neb.170 130
?SON .1.172 175
do pf. ,. 114% 115

S D N Y. 368 371
S O Ohio. 400
do pf. ..118

28%|9wan & F.

5 85
231
360
100
182
64

410
117

75 jfn Tlí C
10? do pf. 103
278 Vacu OH 354
27Vs VVshs Oil. 20I »Par $2».

Miscellaneous Oil Companies
Atl Lobos. 8% 9Vi

do pf...40 45
Br-A O Lt 28 20
Gulf Oll. .365 875
Hu O &Rf220 230
Imp O Lt. 99 101
Mag Pet .166 160
Merr O Cp. 10% 10%
Certificates of Indebtedness and United

States Treasury .Notes
Appro«!.

Held.

Mldw lifa{170 180
Mtn Pr Cp 12% 12%Mutual O. (i'A
.8 Ck Pr. 14%
Sapul Rfg 2%
WBtOafc h .25
»Par 310.

8%
14%
.36

Month.
tune

*Jt:t>e ..

A URUst
»September
.September
.December
.March ..

May .
.4^4
.4%

1 'i 0 .' i
1ftiií¡
100JS3
K ¡I It

lOOaht

S.S4
S.S1

3.4*

..Septernb««.r .5%

.March .4 %

.March .4%
lor*

1921 1'i2
1924 103,
1925 101 ¦'

1926 10H
Acceptable In payment of Fecit i a! *>«..,.. er,

on tho «laics of maturi'.y. . I

101

4 «

,4.08
4.20
4.

New York City Bonds
Form. Rate. Maturity. Bid. \nk. field.
Inter 4Vis, ¡S'il.105% 106% 4.20

do .>'-. 1967.106% 100% 4.19
do 4>:-s, 1915.'05% 100% 4.1»
do 4%s, 1983.i0i.% 106% 4.1
do 41.«.-., 1967.105 106 4 17
('o 4%'s, 1986.100% 101% 4 1<
do 4%s. 1964.100% 101% 4.!«-
do 4%s, 1902.100% 101% 4.:"
do 4%-j, 1900.100% 101% 4.18
do 4%s, 1300-'20. 93% loo% 4.19

Inter 4f. 1959. 90 90% 4.17do 4s, 1959. 00 96% 4.17do 4s, 1957. 96 96% 4.17Rex 4.--. 1955-'56. 95% 98% 4.19dn 4s. 1936. 9«% 98 4.19Inter 8%e, 1954. *<7% 88% 4.17
Coup 3%B, 19.Í4. 87% 88% 4 '7Reg '..-¦. 1960-'54, In-.... 87% 88% 4 17

.' -. I940-'60, inc. ..415 4 20 . -

do 3 % l 922 '30 In« I 85 4 2o -.
K «< Coup (aerial) 4 l_s,

1923 '-. Ino . 4 35 4.20-¦Reg Coup (serial) 4%<5,1923-'31. Inc . 4.35 4.20-
New York State Bonds

Issued in coupon end registered form,
not Interchangeable. Coupon bond« regis-terable.

Security. Rate. Dus. Bid Ask. Tieid.Canal nrrd I-Iighwav 6s.
1922-1930 .4.40 - --

do 5s, 1931-1940.,.4.25-.-
do 6s, 1344-1970.4.10 4.00-.

Canal Imp 4%s. 1964.109% 112 3 91
Highway Imp 4%s, 1363.109% 112 8.91Canal Imp. 4%s, 1905-105 107% i.floHighway Imp, 4 %". 1365.105 107% ë.9o
?.ar?c Can.. Tor 4 % s. '45.103 103 3.93Highway Imp 4s. 1967_100* 102 8.81canal Imp, is. 1907.100% 102 9J1Il'y imp 4s. l.iOO-'ii'.'. Inc..100% 103 -491do 4*», 1958.100% «o'j 3 iCan Him. 4s, l960-'6:\ Inc.100% in« 3 9'
Palisades I Sf Pit 4s 1961.100% 102 1.91Barate Can Ter 4s. p42-'4« 93«% .-

Federal and Joint Stock Land Bank
Bonds

Security. Rate. Du». Bid. Ask. Tield.Fed-ral Farm Loan 5s,
19.(8-1923 ..100% 101% I.MFederal Farm Loan 5»,
1941-1931 .103% 104 4.47Federal Farm Loan 4%s,
1939-1924 . 99 100 4.59Federal Farm Loan 4%s.
1938-1923 . 99 100 4.60Federal Farm Loan 4'«%«.
1937-1922 . 23 100 4.(0Chicaa-o .lolnt Ptork Land
Hank 6s, 1951-1931.... 101% 102% 4.80Chicago .Joint Stock Land
Bank 5%s, 13.11-19-;. 1 104', 105% « «SChlcai-o .loiot Stock Land
Han!. 50, 1987-14)40. 93% 100% 6.0»Short Term Securities
Security, Rate, Hue. Rid. Asked. Yield.Alum Co of Am 7s, 1925.102% 102% 6 30do 7m. 1933.108% 103% #5!Am Cotton Oil 6s, 1924.. "6 98% 7.S5Amer T.-l & Tel s», 1922.100/» 100.Ç 4.88do On. 1924 .101 101% 6.40Amer Thread 6s, 1928....I'M 101% 6 70Amir Tob 7a. 1922.109% 101% 8.13do 7s. 1923.102% 102% 6.10Anaconda Copper 6s, 1929 99% 93% 8.11do 7s. 1929.108% 103% «58AllJ-Am Oil Ltd 7%s. '25.103% 10S% 6.15Armour cotiV 7s, 1930... 102% 103 6.49B & O R R col 8a, 1924. 93% *.9% « :>:.Bell Tel of Can 7s. 1925.102% 102% « 03Bethlehem Steel 7s. 392:1.102% 102% MsCan North Ry 5%s, 1922.100% 100«% 4.9..do S%». 1924. 99% 100% f to
.m ¡'i- ¦"¦.¦ 1931... iot% 101% 6.:.Qent Argentine Rv 0s. '37 !>4% 95% 7.1-

0 .. Ga ol .'v Y 7s, 1922.101«,^ 101A 4.9 1

Copper Bap Assa Bs, 19X8.101 u>2% »_5do So, 1934.102% 103% 8.25do 85, 1925.108% 104% 6.3oCudehy Pack'g 7s. 1938..109% 101% fi.fi:Federal bug R'-f t>». 1924. 09% 100% 8.611Ofcdrlch conv 7h. 1"23... 98% 98% T.42Gulf Oil Corp 6s. 1923-100% 100% 6.60do 7a. 1333 .103% 103% 6.5*H J Helnr, Co 7s. 1930..104% 105 8-25Hocking Val 0s, 1924. 99% 190% 6.9'.Kumblo Oil Co 7s. 192S...10041 101 6.95Interbor R T con Ss. 1922. Kt% 82% -K City Ter Ry fis, 1923..101 101% fit"Kemieoott Copper 7s, '30.103% 103% 0 47
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